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Legal Disclaimer

This document has been prepared by Monitor Energy Limited for the purpose of providing a company and technical
overview to interested analysts/investors

Any statements, opinions, projections, forecasts or other material contained in this document do not constitute any
commitments, representations or warranties by Monitor Energy Limited or its directors, agents and employees.
Except as required by law, and only to the extent so required, directors, agents and employees of Monitor Energy
Limited shall in no way be liable to any person or body for any loss, claim, demand, damages, costs or expenses of
whatsoever nature arising in any way out of, or in connection with, the information contained in this document.

This document includes certain statements, opinions, projections, forecasts and other material, which reflect various
assumptions. The assumptions may or may not prove to be correct.

Monitor Energy Limited recommends that potential investors consult their professional advisor/s as an investment in
the company is considered to be speculative in nature.




Who we are
« Our History

« Our New Focus

« Next Steps

Monitor Energy is a Perth based energy company
which has in the past focused on its large acreage
position in the Kyrgyz Republic.

Monitor Energy is:

Focused on becoming the Cooper Basin’s next
emerging oil & gas producer.

Partnering & building a high impact oil & gas portfolio

in the Cooper Basin with the area’s major participants.

Focused on farming down its Kyrgyz asset portfolio
promptly to reduce ongoing cost exposure.

Drill two wells in PEL 115 and complete the farm-in with VPE.

Close current negotiations on additional Cooper basin
acreage and production assets.

Take advantage of additional emerging opportunities in
the Cooper Basin.

Farm down exposure of Kyrgyz Assets.




Company Profile & Capital Structure

Listed on the ASX (MHL) in 2004

Share Price performance & volume

1,557,695,704 shares on issue

«  Currently undertaking underwritten 1:1 rights issue
to raise $3.1m to fund Cooper project

by Patersons Securities Ltd

Vol (k) Price (9)
40000

Share Price: 0.4 cents (7 Sept 09)
« 52 week high: 0.7 cents (9 Sept 08)
92 week low: 0.1 cents (24 Jun 09)

Market Cap: $6,230,782

Core Assets 0

75% of PEL 115 in Cooper Basin, South Australia Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- Ju- Aug- Sep-
(SUbjeCt tO Completion Offarm'in) 08 08 08 08 09 09 09 09 09 09 09 09 09

Petroleum licenses totaling over 6,000km? in
Kyrgyz Republic, Central Asia

Uranium license, Kyrgyz Republic




Asset Locations ONITO)

Australia — Cooper Basin

- Earning 75% equity in PEL 115. | "'"'
- Drilling 2 wells in 2009 targeting up to 23 S
mmbbls of oil and 23 bcf of gas. b‘;;” Kyrayz Petroleum &

- Permit surrounded by existing production Uranium Assets
assets (59 mmbls oil, 2.5 TCF gas per ,

PIRSA) and contains leads targeting in

excess of 50mmbbl oil and 450bcf gas.

- Wells to be operated by Victoria Petroleum
(proven Cooper Operator).

- In discussion to acquire additional Cooper
Basin acreage as well as production assets.

Kyrgyz Republic
- Oil and gas licenses totaling over 6,000km2.

- Gravity-modeled leads with potential
reserves 8-120mmbls.

MHL Head Office /. ooper Bagin

(=3

- Proven uranium license with existing mine. ’

- Currently in farm-out discussions with \J
multiple parties.




Who We Are

The company has taken steps to strengthen its financial and corporate governance requirements in line
with its new strategic direction. On completion of the capital raising the management of monitor Energy
will be as follows:

Executive Chairman: Mr Scott Spencer

Mr. Spencer was an Executive Director of Hardman Resources Ltd for 11 years, during which time the companies share price
moved from $0.02 to $2.40 per share, with a market capitalization of $1.4 billion at the time the company was taken over by
Tullow Qil plc. Mr. Spencer has participated in many capital raisings in Australia, the UK and elsewhere, up to $A167 million in a
combined placement and rights issue in early 2004.

Managing Director: Mr Jon Roestenburg

Mr. Roestenburg is a geoscientist with degrees in geology, business management and leadership. He has over 35 years
petroleum experience throughout Central Asia, South East Asia, China, Japan, Korea, Papua New Guinea, Australia and New
Zealand. He has held senior technical and managerial positions in Hudbay Oil Australia Ltd, Schlumberger Qilfield Services
International, Ampolex Ltd, Mobil Oil International.

Chief Financial Officer: Mr Richard Aden

Mr Aden has over 20 years oil and gas experience in a variety of senior executive positions worldwide, having worked for
Hardman Resources, Enterprise Oil, Tap Qil, Cairn Energy and most recently Rialto Energy Limited, where he had responsibility
for financial compliance, new venture commercial screening, M&A, strategic/business planning and capital management.

Non Executive Director: Mr Mark Gwynne

Mr. Gwynne has 17 years experience in senior and corporate management of resource companies registered and listed in
Australia and the United Kingdom, with operations in Australia, Africa, South America and the Former Soviet Union. Mr. Gwynne
has extensive experience in project acquisition and development in precious and base metals and oil and gas and has
undertaken extensive capital raising and marketing for several companies
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Project Location — Cooper Basin ONITOR

Surrounded by producing
oil & gas fields (59 mmbls
oil, 2.5 TCF gas per
PIRSA).

PEL 115: 65,000 acres of

arqguably the most
prospective Cooper
Basin acreage available.
Drilling 2 wells in 2009
targeting up to 23 mmbbls

of oil and 23 bcf of gas.

Earning 75% in entire
block.

Contains leads targeting in
excess of 50mmbbl oil and
450bcf gas.

Substantial infrastructure : G
present. PEL 115 - Monitor to earn 75% equity

VPE: A partner of choice. s | S AT AL

MAY 2009




PEL 115- Leveraged to Success ITOR

The following leverage table provides an indicator of possible movements in share price in the event of

discovery on an un-risked basis.

Fury-1 Jurassic Oil PEL 115 Fury-1 Permian Gas PEL 115

Shares on| Last Sale Discovery | Theoretical New Shares on| Last Sale Discovery Theoretical New
Interest Issue Price Value / Share Share Price Leverage Interest Issue Price Value / Share Share Price Leverage
(millions) $ $ $ %o (millions) S S S %

75.0% 3116 0.003 0.006 0.009 299% 75.0% 3116 0.003 0.010 0.013 418%

Oil Reserves: 0.9 million barrels Gas Reserves: 22 Billion Cubic Feet
In-ground value: $A 27.50 per barrel In-ground value: SA 1.80 per MCF
Discovery Value: SA 24.8 million Discovery Value: SA 39.6 million

Airacobra-1 PEL115

Shares on | Last Sale Discovery Theoretical New
Interest Issue Price Value / Share Share Price Leverage
(millions) S $ $ %

75.0% 3116 0.003 0.024 0.027 910%

Oil Reserves: 1.3 million barrels
In-ground value: SA 27.50 per barrel
Discovery Value: $A 36 million




Well #1 - Fury (Drilling Mid-October 2009) ... 1dx

usmmngf A « Located 1650m up-dip of

{ Prove Fun Lightning-1, suspended oil well

« Objective 1. Jurassic, potential
1.5mmbls

« Objective 2. Permian, potential
0.46mmbls and 22.79bcf or oil**

«** 27mbbls potential oil in the
Permian depends on charge from
the Patchawarra Trough. Fury
lies directly on the migration path
for oil encountered at the nearby
Henley-1 well further southeast




Well #2 - Airacobra (Drilling November 2009) ... s

« On-trend with Narcoonowie oil

Narcoonowie Field
Oil in Murta, McKinlay,

Airacobra-1 propd
TD 2200m
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« Targeting potential 1.28mmbls




PEL 115 : Leads Map & Table

™

~ ]

PEL 115
blocks

Mustang 0.5 mill bbls

J

’ Moomba-Sydney
Gas Pipeline

2 Airacobra
1.3 mill bbls

%]

Fury
27 mill bbls & 23 befg

Recoverable

Qil Potential

Tomcat 73lmmbls
Stuka 4.68/mmbls
Updip Nappacoongee 0.97lmmbls
Winjeel 0.37|mmbls
Starfighter 0.12lmmbls
Viking 0.60{mmbls
Grystes 2 1.71mmbls
Sabre East 0.54/mmbls
Sabre 0.77lmmbls
Vampire 1.06immbls

Fury 0.90immbls
Airacobra 1.28/mmbls

Avro 0.27immbls
Voodoo 0.96/mmbls
Coobowie updi 0.58/mmbls
Total 17. mmbls

Liquids Potential Liquids
(bbls/mmcf) BCF (mmbls)

Hornet P50 20 7.99| 0.16
Spitfire 20 3.57| 0.07
Winjeel 20 15. 0.30
Starfighter 20 7%:" 0.16
Viking 20 8.00| 0.16
Vampire 20 32.7¢9 0.66
Sabre North 20 27.29 0.55
Fury 20 22.79 0.46
Vigilant 20 24.56] 0.49
Chengdu 20 30.24] 0.60
Osprey 20 20.13 0.40
Hurricane 20 a7.79 0.96
Delta 20 47.15 0.94
Meteor 20 19.86{ 0.40
Bearcat 20 35.79 0.72
Typhoon 20 120.11 2.40
Total 471.00 9.42



The Deal

Monitor earns 75% interest in PEL 115 through a farm-in on the following terms:

» Monitor will earn 75% interest in the Fury Prospect and associated Fury Petroleum Production Licence
(PPL), if granted and right to a 37.5% interest in all of PEL 115 by paying 100% of all the costs of drilling
the First Farmin well Fury-1, in PEL 115.

» Monitor will earn a further 37.5% in PEL 115 and the Airacobra Prospect and any associated PPL by
paying 100% of all the costs of drilling the Second Farmin Well, Airacobra-1 in PEL 115.

» Monitor prior to the drilling of the Second Farmin Well to pay by 30 May 2010 into Farmors PEL 115 JV
account the full cost of drilling, testing, and casing the Second Farmin Well, the Second Farmin Well to be
the Airacobra Prospect.

* First and Second Farmin Well costs shall include all the costs of drilling and plug and abandon and the
costs of open hole testing and in the event of a discovery, completion by running 7 inch casing of either or
both of the wells, if the decision to test and complete a well is taken. Such decision shall be at the sole
discretion and sole cost of Monitor Energy.

* Victoria Petroleum will remain the operator for PEL 115.




Cooper Basin

'-A\Thte (IZ.o’oper Bgsm IS X Company Market Cap ($A)
ustralia’s premier onshore Beach Petroleum $822m

hydrocarbon producing area Cooper Energy $130m
Drillsearch $118m

« Santos is the major producer Stuart Petroleum $46m
and has a long history of Impress Energy $42m

successful exploitation with a Innamincka $53m
success rate of 45% Magellan Petroleum  $39m

Monitor Energy $6m

* There are several significant
ASX listed oil companies that
produce hydrocarbons:

 Amongst these are: Beach
Petroleum, Stuart Petroleum,
Cooper Energy, Drillsearch
and others
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Unconventional Prospectivity

Coal Seam Methane & Shale Gas Potential — The Next Big Thing

Extensive gas zones have been identified in deep coal/shale units throughout the
Cooper Basin.

Endorsed and promoted by major Cooper basin players: Santos, Drillsearch, Beach

Victoria Petroleum NL have reported they have potential net undeveloped 3P/
Contingent reserves of 560+PJ

PEL 115 contains previous seams.
PEL 115 located in the acreage.
Work to immediately commence on identifying potential targets.

Paleochannel “stranded” oil prospects
« Recent discoveries nearby — analogous to Growler, Snatcher.

« Previously ignored in Cooper Basin
« Large scale potential identified on PEL 115.




Santos — Cooper Basin Deep Coal Seam Gas

Unconventional Cooper gas resources

Measured and considered program to define potential Moomba

USA unconventional gas production has Devel . =
doubled since 1992 men:;ej =8 e

STO mean contingent resource >4 TCF

High graded 3 play types coincident with Undevelopead
conventional reserves in Moomba Unconventional

S "tests of concept” projects Gross gas thickness
- Gas saturation in all 3 plays ~1600 feet

- Moveable gas in 2 plays -1 yet [ Moomba 77 ~ Coal Frac,
to be tested ' 100.000 sci/d, 9000 ft

- Expanditure to date is $30m

Deep coal frac flowing gas to
surface

590 mmboe contingent
resources booked in 2008

Source: Santos Limited Investor Presentation 2 March 2009




Forward Outlook

« A new direction, energy and focus.
« Monitor has the reinvigorated team, projects & focused plan to deliver shareholder value.
« Long-term cash flow, production and reserves growth is the aim.
« Focused activity whilst retaining high equity to leverage our shareholders to success.

« Robust strategy in place to deliver our patient shareholders growth.
Drill two wells in PEL 115 and complete the farm-in with VPE.
Close current negotiations on additional Cooper basin acreage and production assets.
Take advantage of additional emerging opportunities in the Cooper Basin.
Farm down exposure of Kyrgyz Assets.

« Poised to take advantage of emerging opportunities

« Currently in negotiations to acquire additional Cooper Basin acreage that will deliver both production, near-
term development and additional exploration opportunities.
New emerging unconventional gas resource play (deep coal seam gas as well as shale gas) will add
additional value to our shareholders.




