MONITOR

ENERGY LIMITED

ASX/MEDIA ANNOUNCEMENT
25 August 2010

MONITOR UPDATE ON TRINIDAD ASSETS

Please find attached a presentation for unlisted company SOCA Petroleum LLC (“SOCA"), which provides further
details on that company'’s interest in oil and gas assets in Trinidad, including future development plans for these
assets. This presentation is currently being used as part of an international road show by SOCA presenting Trinidad
assets to a range of sophisticated investors and funds in Europe and Asia.

Monitor Energy Limited (ASX:MHL) (“Monitor” or “the Company”) announced on 29 July 2010 that it had signed a
binding Heads of Agreement (“HoA") to acquire, through SOCA, up to 90% interest in holding companies whose
subsidiaries hold production licences in producing onshore oilfields in Trinidad and associated drilling equipment and
infrastructure.

Monitor considers that the attached presentation provides shareholders with a succinct overview of the assets it is
proposing to acquire an interest in, prior to the lodgement of a more detailed Notice of Meeting in the coming weeks.

For more information please contact;

Jon Roestenburg BSc, GBQ, MLM, CC, MAAPG, MAIG David Tasker

Managing Director Professional Public Relations

Monitor Energy Limited Tel: +61 8 9388 0944/ +61 433 112 936
Tel: +61 8 9211 1555 Email: david.tasker@ppr.com.au

Email: jon@monitorenergy.com.au
Www.monitorenergy.com.au

35 Richardson Street West Perth WA 6005 Australia
PO Box 1440 West Perth WA 6872 Australia
Ph: +61 8 9211 1555 Fx: +61 8 9211 1500
ABN 25009 121 644
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Disclaimer and Distribution

Restrictions
I

The information contained in this presentation (“Presentation”) has been prepared by SOCA PETROLEUM (“the Company”) and is being delivered for informational purposes only to
a limited number of persons to assist them in deciding whether or not they have an interest in investing in the Company. The Presentation has not been independently verified and the
information contained within is subject to updating, completion, revision, verification and further amendment. The Presentation does not purport to contain all information that a
prospective investor may require. While the information contained herein has been prepared in good faith, neither the Company nor its shareholders, directors, officers, agents,
employees, or advisors give, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of
the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents,
employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of the
accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising from the use of
this Presentation. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to
update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

Information contained in this Presentation is confidential information and the property of the Company. It is made available strictly for the purposes referred to above. The Presentation
and any further confidential information made available to any recipient must be held in complete confidence and documents containing such information may not be reproduced, used
or disclosed without the prior written consent of the Company. This Presentation shall not be copied, published, reproduced or distributed in whole or in part at any time without the prior
written consent of the Company. By accepting delivery of this Presentation, the recipient agrees to return it to the Company at the request of the Company.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisors. Each party
to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed
necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption and each
recipient should satisfy itself in relation to such matters. Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the
Company to proceed with any transaction and the right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be
responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company.

The delivery or distribution of this Presentation in or to persons in certain jurisdictions may be restricted by law and persons into whose possession this Presentation comes should
inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction. In particular,
this Presentation has not been approved by an authorised person pursuant to Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and accordingly it is being delivered
in the United Kingdom only to persons to whom this Presentation may be delivered without contravening the financial promotion restriction in Section 21 of the FSMA. Those persons
are described in the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) and include persons who have professional experience in matters relating to
investments and who fall within the category of person set out in the Article 19 (investment professionals) of the Order. No prospectus has been registered in the United Kingdom or
elsewhere and no offer is being made in the United Kingdom in circumstances which would require a prospectus to have been registered in the United Kingdom under the FSMA. In
addition, other than to a limited number of persons reasonably believed to be qualified institutional buyers (as defined in Rule 144A under the U.S. Securities Act of 1933, as amended),
neither this Presentation nor any copy of it may be taken or transmitted into the United States of America or Canada or distributed directly or indirectly, in the United States of America or
Canada, or to any resident thereof except in compliance with the applicable securities laws. Any failure to comply with these restrictions may constitute a violation of applicable U.S. or
Canadian securities laws. By accepting this Presentation, the recipient represents and warrants that it is a person to whom this Presentation may be delivered or distributed without a
violation of the laws of any relevant jurisdiction. This Presentation is not to be disclosed to any other person or used for any other purpose and any other person who receives this
Presentation should not rely or act upon it.
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o Investment Strategy

Pure Crude Play in an Established Oil Environment

Potential for Value Enhancement from 1P to
2P&3P

Low Risk Exploration, Drilling & Operations
High profit Margin / low operating costs

Experienced Local Operating Management

o SOCA Petroleum LLC

Current On-shore Production (700+/- Bopd)

Enhancement to 3,500+ Bopd within 36 Months
from existing producing zones — significant upside
potential with planned exploration of prospective
reserves and targets with 3D seismic completed

3 Farmout / Lease Agreements , Total of 16,309
Gross Acres

1 of Only 5 Onshore Drilling Companies in Trinidad

o Reserves — Forrest Garb & Assoc.

Proved Reserves of 2.6 MMBO, PV10 = $120MM

Prospective Reserves of 19.8 MMBO, PV10 =
$600MM

SOCA Petroleum LLC
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o Acute Oversupply of Natural gas

Natural gas is stuck in the $4 - $6 Range due to the success of shale

Natural Gas Storage is still 18% above the 5 year average. Until, it comes back down into the 0-5% range
we are looking at a very bearish NG market.

Big Independents are Seeking Crude
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$28.86B $5.61B $14.26B $65.47B $25.53B $6.78B

Closing Stock Prices (5/15/09 - 5/07/10)
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Oil Commodity Advantage . ‘

Oil Valued at a Substantial Premium to Natural Gas

A Barrel of Oil Realized Oil to Natural Gas Prices
21 O
Generates & 14.1 13.7 121 .
3.65X the 2¢ 1795 99 97 g i
o O 10
Revenue of 6:1 gy |
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Trinidad currently produces over 100 e
160.0
MBOpd __ 1400 -
o Largest producer is Petrotrin, Trinidad’s state-owned oil g 1200 L. Other Offshore
company, which produces 46 MBopd H 1000 Repsol Offshore
. 5 : H BHP Offshore
Onshore Production: ) : | me0G offshore
o Petrotrin is the dominant player, producing 94% of the é QR  Offshore - ' v B = oP Offshore
o

country’s onshore oil

BG GROUP

M Petrotrin Offshore
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. . - f= c > = Q QO = o % E oo g c > = o
Primera Energy (PTT — TSX) has been operating in §33523:2288858383¢8%3
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o Acquiring Producing Footprint, 200+ producing wells with only 5% developed

Acquiring onshore production with a December 2009 rate of 700+/- Bopd.

Low-risk infill drilling has potential to increase production 5x within 36 months to 3,500+ Bopd with deeper
exploration upside to +_6,000Bopd.

SOCA Petroleum is seeking to raise equity capital in the amount of $85MM to fund the acquisition of three
onshore farmout / lease agreements, a Drilling Services Company in Trinidad & Tobago and all associated
exploration and development opex and capex.

o Trinidad is an “oily” country with a world class petroleum system

Trinidad has produced over 3 Billion Bbls to date and currently produces over 100,000 Bopd.
Low drilling costs of approximately $100/foot create high potential return with limited CAPEX.

Recently reprocessed 3D seismic data across majority of leases mitigates dry hole risk during exploration and
development drilling and has identified deeper horizon targets.

At US$75 WTI — net margins of approximately $25-$30 bbl after opex, royalty and taxes.
o Accomplished Management Team

SOCA has an established corporate headquarters in Perth, Australia with a Management Team in Dallas, Texas
and an Operating Team on site in Siparia, Trinidad & Tobago.

Current drilling infrastructure on site and ready to initiate an intensive drilling campaign over the next 3 years to
substantially increase production and increase P1 / P2 reserves.

o Attractive Valuation

Proven and Developed Production (PDP) and Proven Undeveloped (PUD) reserves are 2x acquisition cost.
P3 value is over 4x acquisition cost.
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Trinidad Investment

Environment
I

o Tax Environment

Government Oil Tax of 12.5%, Variable Special Petroleum Tax
(S.P.T)

Petroleum Profits Tax of 55%

Minimal Transportation Costs

ORRs vary by field & decline for production over set
benchmarks

o Political Environment

Extremely stable Parliamentary system
Well developed Oil & Gas taxes and laws

o Corporate Environment

Well established Oil & Gas environment headed by The
Petroleum Company of Trinidad (Petrotrin)

Petrotrin purchases 100% of production at a $10 discount to
West Texas Intermediate

Oil & Gas accounted for 48% of Trinidad’s 2009 GDP

o Pointe-a-Pierre Refinery

17 NNON DADD Acanacithvy cvwvvanths at 7004 uitilization
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Daily Production

o Morne Diablo Farmout
Operated by Trincan Oil Limited (1996 - 2009)
9,109 Acres i;‘2‘88
Field Discovered in 1938 E 1000 - T, A
338 Wells Drilled to Date e 288 ] XTI AR Y S T S Dy
Total Production to Date: 9.75MMBO M 500 3
Produced Depths 200 — 6,000 Feet - . (or /\r CbT N ' " o . %b‘@@,\,\%q
Current Producing Depths: 200 — 4,800 Feet é\fo" PP S S S S S S S S
Current Production of 490 Bopd (Dec 09) <2\§

5 South Quarry & Beach Marcelle -meb o souh v e — T

Farmouts WTI vs SALES PRICE (Log Scale)

Operated by Los Bajos Oil Limited
7,200 Acres
222 Wells Drilled to Date
Current Production of 186 Bopd (Dec 09) 3

o Drilling International Service & Supply |~

Ltd
5 Drilling Rigs, 4 Production Rigs, 1 Swabbing Rig |
Full Machine & Parts Shop and Pipe Yard !
o sbé\id‘ :@ o8 ;@im"ioq:@im 5&9\26‘%@°Q50°:p* @ \;: %: ;m&pi@ ;m S :@ :@@ i@i ‘@6’1 d:\elimbb
[==Wii = SALE = oiFF]
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Reserve Report Forrest A. Garb & Assoc. (June 1,
2010)

TOTAL RESERVES & PROSPECTIVE RESOURCES

Estimated Net Reserves' Estimated Future Net Revenue

Oil and Discounted at
Reserve Condensate Gas Undiscoun ted 10% Per Year
Category (MBbI)* (MMefy' (Ms)* (MS)*
Proved (P1)

Producing 45132 0,00 2931453 19.707.17

Undeveloped 2. 185.95 0, () 139.567.94 100,805, 74
Total Proved” 2.647.27 [N 168 882,47 120,512.91
Probable (P2)

Undeveloped 218145 0, () 157.297.03 B5038.20
Total Probable® 218145 [N 157.297.03 H5,038.20
Possible (P3)

Undeveloped 2ORR 45 0, (K 160 837 87 SR.220015
Total Possible® 208845 0. (M 160 83787 SH220.15
Prospective

Undeveloped |9.870.37 0,00 | 47283052 GO0, 104, 16
Total Prospective” 19.870.37 [N 1.472.830.52 Gl 10416
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o Comprised of the Morne Diablo Farmout Block
9,109 acres
338 wells drilled to date
Current producing depth of 200 — 4,800 feet
Site Offices, maintenance, pipelines, storage tanks, infrastructure in place

Dedicated management and operations team already established

Farmout

SOCA Petroleum LLC




Morne Diablo Potential —
and Cruse Formations.
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o Comprised of the South Quarry &
Beach Marcelle Farmout Block
7,200 acres
Total of 222 wells drilled to date
All production infrastructure in place

Marcelle
Farmout
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South Quarry Potential — Forest ‘ ‘
and Cruse Formations
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Beach Marcelle Potential —

Forest and Cruse Formations
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Herrera Formation future tar
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The Deeper Herrera Formation will be a target of future drilling using
company-owned drilling rigs, each well will cost approximately $1.5
Million.

* Prospective Resources of ~100 Mmbo, identified on recent 3D
seismic over SOCA licenses;

* Miocene Turbidite — good reservoir characteristics between 8,000
and 11,000 feet (2400M to 3400M) in rollover thrusts;

* Produced over 60MMbo in the Penal & Barrackpore Fields directly
north of Morne Diablo — and is still on production; and

» Recent oll discovery with Parex Resources
( ) on Moruga Block (East of Morne
Diablo).
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Herrera Formation production
and geological distribution

Fields in Herrera ss reservoirs
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Herrera distribution — After P Woodside, Oil & Gas Journal, Sept 28, 1981

At the Penal - Barrackpore Oil Field, 5- 10km north
of the SOCA licenses, the Herrera Formation
produces between 500 — 1000bopd from reservoirs
50 — 300 feet thick in the overthrust and up to 800
feet in the underthrust. The depth to the formation
ranges between 4000 — 10000 feet.

Recently, oil bearing Herrera Formation was
intersected above 8400 feet, in the Parex
Resources Inc, Firecrown-1 well in the Moruga
Block. The well is cased pending future testing.

The intersection supports the wider geological
distribution of the prolific Herrera Formation
turbidite sandstones further to the south and
southeast of the Penal-Barrackpore Field and into
the SOCA Licenses, where it is expected in similar
structural settings with possible deposition and

potential across the Los Bajos fault at South Quarry
licence.

Pure.QiIl.
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Herrera Discovery — Parex Resources

Firecrown-1, the first of three Trinidad exploration wells planned in 2010, reached a total
measured depth of 8,701 feet on June 14, 2010 and penetrated both the primary and secondary
objectives in the Herrera formation. Based on the interpretation of wireline logs, mudgas, and
cutting samples the well encountered potential hydrocarbon bearing sandstones with oil shows.
The well is located on the Moruga block immediately east of the SOCA licenses, known as

........... Diabl
Shallow Block Rights Excluded Central Range Black e Ia O -
# Deep Prospects
llllll AD =
—e X
11MMboe * 15t well stratigraphictrap
* 2% well structural trap :
Prospect stratigraphictrap j |

* Cumuiative Production, IHS, 2008 O Prospectsinichlimp

J
| = == |
After Parex Resources: B e

South Morne Beach
Quarry Diablo Marcelle
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SOCA Petroleum will implement a low-risk development program

Additional exploration, development, and secondary recovery

capable of adding 3,500 Bopd from existing fields within 36 projects are capable of adding a further 2,500 bopd from the

months from shallow to intermediate depth targets.

lower/deeper target such as Herrera — estimate only could be as

Projected CAPEX Requirement of $23.87MM high as an additional 7,000 bopd from 1-2 wells
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4 Rig#3.4 Morooka

B 115 HP.

40,000# Hook Load
4,500 Ft Depth

eldd e

o 1 of 5 Onshore Drilling Operations in Trinidad =z,

o Replacement Cost of Approximately $20MM
5 Drilling Rigs
4 Production rigs
1 Swab Rig

Full Machine Shop with Lathes, Milling Machines &
Welding Capabilities

Pipe yard with Casing & Tubulars

. Cooper DD26
Rig #5

Trailer Mounted 40,000# Hook Load
40,000# Hook Load

A variety of Pump Jacks
Stand By Diesel Electric Generators
Ancillary Tanker Trucks & Tractors

Rig#8 IDECO
550 HP,
300.000# Hook Load
10,000 Ft Depth

Rl 22 Catpmr Rigs #6 and 7 IDECO |
2 - : 200 HP, 350 HP

Rig#1 Same 3 120,000# Hook Load | 200,000# Hook Load

65 HP e | 3,50 | - 6,000 Ft Depth

8,000# Hook Load A H "

1,500 Ft Depth
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o Greg Smith (Chairman)

Greg Smith has over 20 years of experience encompassing investigation, analysis, conceptual planning,
exploration, development, financing (equity and debt), environmental aspects, governmental relations, high
level negotiations, acquisitions, executive management and corporate governance within the minerals and
energy sectors. He has a wide breadth of senior management and executive experience, having been
associated with natural resource companies across the globe, including coal-bed methane in Wyoming;
onshore oil and gas in Guatemala and Colombia; underground and open pit zinc mines in Canada; and
corporate finance and advisory services throughout the world.

o Mark Patterson (Chief Executive Officer)

Mr. Patterson has over 25 years of experience in the oil and gas industry in both North and South America.
During his 13 years with Maxus Energy Corporation and its predecessor company Diamond Shamrock, he
occupied positions of increasing responsibility including Offshore Exploration Manager, Exploration &
Development Manager for North America, and General Manager for Maxus Bolivia, Inc. Prior to joining
Diamond Shamrock, Mr. Patterson worked as Offshore Exploration Geophysicist for Getty Oil Company and
was Engineering Geophysicist for Fairfield Industries.

o Walter Cukavac (Chief Operating Officer)

Walter directed the startup of Trincan Oil Company in 1995 and has spent over 15 years supervising the
development of oilfield infrastructure in Trinidad. He has worked with the International Seismic Acquisition
company to carry out the first land 3-D seismic survey in Trinidad and has identified and developed new oil
reserves which have produced in excess of 1.3 MMSTB. Since beginning his tenure at Trincan, Walter has
drilled in hundreds of wells in Trinidad and successfully incorporated new technologies of cross-well
tomography and surface conductivity imaging into the company’s development plan. He is also the first to
install a computer seismic workstation operated by an independent E&P company in Trinidad, along with the
management of electronic storage and the use of electronic technical data.

(D
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